
'LVSRVDO�'DWH 'LVWULEXWLRQ

2FWREHU�������� 6WDWH�2IILFHV��6WDWH�2IILFHV�UHOD\�WR�&RXQW\

2IILFHV

�������� 3DJH��

1RWLFH�)/3����

�����$

81,7('�67$7(6�'(3$570(17�2)�$*5,&8/785(

)DUP�6HUYLFH�$JHQF\

:DVKLQJWRQ��'&������

)RU���6WDWH�DQG�&RXQW\�2IILFHV

6XSHUYLVHG�%DQN�$FFRXQWV��6%$©V�

$SSURYHG�E\���'HSXW\�$GPLQLVWUDWRU��)DUP�/RDQ�3URJUDPV

� 2YHUYLHZ

$

%DFNJURXQG 7KH�&LYLO�5LJKWV�$FWLRQ�7HDP�UHFRPPHQGHG�DQ�LQGHSHQGHQW�UHYLHZ�ERG\�EH

DSSRLQWHG�WR�FRQGXFW�D�UHYLHZ�RI�&RXQW\�2IILFHV�WR�GHWHUPLQH�ZKHWKHU�QHSRWLVP�

FRQIOLFW�RI�LQWHUHVW��DQG�RU�GLVFULPLQDWLRQ�LQ�SURJUDP�GHOLYHU\�H[LVWV�

$�1DWLRQDO�,QGHSHQGHQW�5HYLHZ�&RPPLWWHH�ZDV�HVWDEOLVKHG�WR�FRQGXFW�WKLV

UHYLHZ���2QH�RI�WKHLU�FRQFHUQV�ZDV�WKDW�6%$©V�ZHUH�EHLQJ�XVHG�IRU�PLQRULW\

ERUURZHUV�ZLWKRXW�MXVWLILFDWLRQ�

6%$©V�DUH�D�XVHIXO�WRRO�LQ�SURYLGLQJ�ERUURZHUV�ZLWK�DVVLVWDQFH�LQ�WKHLU�ILQDQFLDO

PDQDJHPHQW�DIIDLUV�ZKHQ�LW�LV�GHWHUPLQHG�VSHFLDO�VXSHUYLVLRQ�LV�QHFHVVDU\�

%

3XUSRVH 7KLV�QRWLFH�

� SURYLGHV�JXLGHOLQHV�WR�HQVXUH�WKDW�6%$©V�DUH�QHHGHG�DQG�SURSHUO\�XVHG

� HVWDEOLVKHV�UHYLHZ�UHTXLUHPHQWV�IRU�6%$©V�E\�''©V�RU�6WDWH�2IILFHV�



1RWLFH�)/3����

� $FWLRQ

$

&RXQW\�2IILFH

$FWLRQ

&RXQW\�2IILFHV�VKDOO�

� GRFXPHQW��LQ�ZULWLQJ��WKH�ERUURZHU©V�FRQFXUUHQFH�WR�XVH�6%$

� HQVXUH�WKDW�DOO�6%$©V�DUH�EHLQJ�HVWDEOLVKHG�DFFRUGLQJ�WR�5'�,QVWUXFWLRQ

�����$

� GRFXPHQW�LQ�WKH�FDVH�ILOH�UXQQLQJ�UHFRUG�WKH�UHDVRQ�6%$�ZDV�HVWDEOLVKHG�DQG

WKH�EHQHILWV�WR�WKH�ERUURZHU�RI�HVWDEOLVKLQJ�6%$�

%

''�DQG�6WDWH

2IILFH�$FWLRQ

''©V�RU�6WDWH�2IILFHV�PXVW�UHYLHZ�FDVH�ILOHV�RI�ERUURZHUV�ZLWK�6%$©V�GXULQJ

&RXQW\�2IILFH�UHYLHZV�WR�

� YHULI\�WKDW�GRFXPHQWDWLRQ�LV�LQ�SODFH

� LQGLFDWH�FRQFXUUHQFH�WKDW�WKH�DFFRXQW�LV�QHHGHG�

,I�WKH�UHYLHZ�GHWHUPLQHV�WKDW�6%$�LV�QRW�QHHGHG��''�RU�6WDWH�2IILFH�PXVW�

& GRFXPHQW�WKH�UHVXOWV�RI�WKH�UHYLHZ�LQ�WKH�FDVH�ILOH

& GR�ERWK�RI�WKH�IROORZLQJ�

� LQVWUXFW�WKH�$XWKRUL]HG�$JHQF\�2IILFLDO�WR�FORVH�6%$

� UHOHDVH�ORDQ�IXQGV�LPPHGLDWHO\�

&

&RQWDFW 6WDWH�2IILFHV�PD\�GLUHFW�TXHVWLRQV�DERXW�WKLV�QRWLFH�WR�/0'�DW��������������

�������� 3DJH��


